
 
 
 
Director of Finance Commentary: 

Revenue: Revenue for August 2022 is $9,717. YTD August 2022 is $145,779 compared to YTD 
August 2021 of $114,992 an increase of $30,787 or 27%. The increase is in Workshop/Education 
Programs $40,475 with a reduction in Membership ($4,152) and Annual Conference ($8,033). 
YTD Revenue is 79% of 2022 Budget Revenue. Budget Variance: Workshops/Education 
Programs has exceeded budget amount of $17,325 by $34,125. Publication Related income has 
exceeded budget amount of $250 by $500. 

Expenses: Expenses for August 2022 are $14,824. YTD August 2022 is $103,609 compared to 
YTD August 2021 of $98,720 a change of $4,890.  The change is due to a decrease in Annual 
Conference expense ($8,300), Workshop/Education Programs ($6,548) and Legislative Expense 
($5,238); with an increase in Medbridge Expense $4,001, Lobby/Legis. Event Expense $7,500 
and APTA Meetings/Delegates Expense $10,242 and BOD Short Term Initiative $5,526.  YTD 
Expenses are 51% of 2022 Expense Budget. Budget Variance: Office Supplies have exceeded 
budget amount $37 by $133; Credit Card Fees have exceeded budget amount of $2,600 by 
$315. 

Net Ordinary Income/(Loss) for August 2022 is ($5,108). YTD August 2022 Net Ordinary Income 
is $42,170 compared to YTD August 2021 Net Ordinary Income of $16,272 a change of $25,898. 
Net income/loss for YTD August 2022 is ($47,010).  This includes ($89,179) change in value on 
the USB Investment account. 

Total Assets as of August 31, 2022, are $562,755 compared to August 31, 2021, of $603,227, a 
decrease of ($40,472) or (7%). The change is from an increase in checking $40,903, Prepaid 
Expense $4,744 and a decrease in UBS Investment of ($86,045). 
 
Net Cash provided by Operating Activities: As of YTD August 31, 2022, ($48,352). 
 








